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On 17 Sep, 2018

The August Edition of your Logistics Market Snapshot is now available.
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LU.5. MARKET

The U5 GOP increased at an annual rabe of 4.1% in the second quarter of 2018, according to the
advanded estimate released by the Bureau of Economic Anabysis in bite huly., The increase in real GDP
reflected posithve contributions from personal comsumplion expenditures. [PCE], exports, nonresidential
fived investment, federal government spending. and state and local government sperding that were partly
Gross Domestic Product affset by negative contributions from resdential foced investment and private inventory imasstments.
Imparts, which are a subiraction in the calculation of GOP, Increased. (Sowree: US BEA] As of August 3, the
latest GOPNow moedel forecast for real GOF growth (seasanally adjwsted annual rabe) In the third quarter
of 2018 is 445, (Source: Federal eterve Bank of Atlanta) (e GEPNow forerant appeogates atatanal model foreoaits of 13
Ehol cenriic GOP.)
Thiz UL5. goods and serdces trade deficit increased F.2% in June 2018 to 546.3 bilion. In June, the LS.
had o trade surpbus with South and Central Americs, Mong Kong, Srazil, United Kingdom, and Singapore.
The W.5. had a trade deficit with China, Eurepean Union, Germany, Japan, Mexico, italy, South Konea,
India, Canady, OPEC, Tawan, Saudi Arabis, and Franoe. (Sounce: S DOC & Cendus Bureasup
In June 2018, the U.S, imported $212.0 billian of casgo, increasing 0.7% from May. Juné imparnts of
Import Volurmes industrial supplics and materials [$48.8 billlon) and petroleum (51906 billion) were the highest since
December 2014, (Souroe: US Censut)
in june 2018, the US, exported $143.2 blllion of cargo, decreasing 1.2% from May. The fune cuport of
Export Volumes industrial supplies and materials (546.3 billlon) and petroleum (5154 billion] were the highest on record.
{Soasrcar: L% Casnsamt)
LS. import prices were unchanged in July 2018. Falling nonfuel prices in July offset higher fuel prices.
LS. export prices decreased 0.5% in July, the first monthly decreass since June 2017 and the largest since
th Index fell 006% In May 2007, Lower peices for agricultural exports drove the decline in July, (Sowroe:
Bureau of Labor Statitic]
The unemployment rate (n America decreased 1o 3.9% in July 2018, down from .00 in June, The
deerinse wid mainly because of 5 189,000 intrrate in the number of people who told BLS that they're
employed. A préliminary 157,000 net new jobs were oreated in July 2018, down from June (248000) and
Unemployment Rate Moy (268,000) but still a solid number. bn the fiest seven months of 2018, 1.50 million net new jobs were
created, the most since 2015, Net new jobs have been positiae for 94 consecuiive months, the longest
streak onrecord. The unemploymient rate in Georgia was 3.9% in July 2018, down from 4.1% the
previows month,  [Seunce: US DOL, GDOL. AAR]
The labar force participation rate remained at 62.9% in July 2018. The labor force participation rate foe
Labor Force Participation Rate thase of prime working age [25-54) was 82, l'i-r|'|.1u+'||I Lqﬂmﬂ_ﬂllhepmﬁmsnmh. [Sounce: LS.
Burean of Labos STMELCE, AAR, FRED) [The Workfocr - § B i Of ocrd of ol DG prave oid
o Qo i CRRiATd o o Ehvr i kolting for work]
Thie Leading Economic index for the U5, Increased 0.6% in July 2018, ending at a neading of 110.7.
According te The Conference Board, “The strengths among the components of the lcading index were very
widespread, with unemployment claims, the finzncial components, and the 15M* New Orders Index
Leading Ecanamic Index making the largest positiee contributions.” (Seurce: Conference Board | Nobe: The LET was recently revised the

Soysonaly Mpciied index to 2006 & 100) (The LT 4 o comporte off I eoonomi Sagradons fhaf Pageiher croole oo onolis rpehem
chrpgngad b gegd pepi engl Brogghie Bn e beenrss Opcie,  Thae LT reweals patieres Bo avongvms dofio e o ooy e moee Corngeng
rasnvnir B pery inclvidhaal comppant slanr
In June 2018, housing stans wert an annualized 1,170,000 units, down 12,3% from the prévicus menth,
4. 2% bowner Troam Jure 2007, and the loweit amount in ning months, The index of pending homd Lales
[sales that haven't closed yet but contracts have been signed) was 106.9 in June 2018, up 0.9% from the
previous month. According to the Matienal Assecation of Realtors, “Afer two stradght manths of pending
sales dechines, home shoppers in a majority of markets had a ltthe more success finding a home to buy st
manth, The positive forces of faster economic growth and steady hiring are being met by the negative
ferces of higher home prices and mortgage rates. Even with slightly more homeowners putting their home
on Ui market, inventony i still subpad and not meeting demand. As a result, affordability constraints aie
[pricing out some would-be barpers and keeping cverall sales activity below last year's pace.” (Seunse: LS.
IDOC, Mational Adsociation of Realtors)
New light vehicle sales were an annualived and seasonally adjusted 16.7 millian in July 2018, dewn 3.1%
from the prevows month, 3.4% lower from July 2017, and the loweedt bevel since August 2017, Year-to-
Light Viehicle Sales date sales wene 9,93 million, slightly ahead of the same period in 2017 (981 millien). (Source: AAR] (laght
e e e P Al of S TieAln 0By P tettonteedl Lol o EavE, SUAS, WA, SeieT bl E Bruei EhEE dee 2000 Bt R od
iy iadel one @ longe o of doviduwengy Rpncling Ba Bha Lindied Slaties, il modor witiolr lalee dola fan pegevde bepoutiond inflivmoton
oy ami- A peviiing Enned gnd an Bhe owenall dingd aon of B eongemy ]
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