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On 17 Sep, 2018

The July Edition of your Logistics Market Snapshot is now available.
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LU.5. MARKET

The U5 GO increased at an annual rabe of 2.0% in the first quarter of 2018, acconding to the thind
estimate redeased by the Burcau of Economic Anabysis in late June. The increase inneal GDP reflected
positive contributions from nonresidential fised imnestment, personal consumption expenditures (PCE),
eaports, fedenal government spending, and state and bocal govesniment spending that weene partly offset by
Gross Domestic Product 2 neEMive contribution from residential ficed insestment and private inventony investments. Imports,
which are a subtraction in the calculation of GDP, Increased, [Source: US BEA) As of July &, the latest
GOPNow mod ferecast for real GOP growth (seasenally adjusted annual rate] in the second quarter of
2018 is 3.8%. [Source: Federal Reserve Bank of Atlanta) (The GOPNow forreos! soarngates itasheial mods farecaits of 13
Ehot coempriic GOR.)
The U.5. goods and services trade deficit decreased 6.5% in May 2018 1o 5463.1 billion, inMay, the US.
had & trade surplus with South and Central Americs, Mong Kong, Brazil, United Kingdom, Saudi Arabls, and
Singapore. The U.5. had a wrade defickt with China, Ewepean Union, Germary, lapan, Mexico, Itad, South
Kared, India, Canada, OFEC, Tatwan, and Frande. {Souwoes US DOC & Conwun Bureau]
In May 2018, the LS. imported $210.7 billion of cargo, increasing 0.5% from April. May imports of capital
Boods [559.0 bilien] were thi: highest on record. [Source: US Census)
I My 2008, the ULS, exported $144.9 billion of cargo, increasing 2.6% from Apeil and the highest on
record, The May cxport of foads, feeds, and beverages (5141 billion), capital goods [548.2 billion), non-
petrofeum goods (51300 billon), and other goods (56.2 bilEen] were the highest on record. [Source: US
Caraui]
LS. import prices decreased 0.4% in June 2018, the largest manthly drop since the index decreased 0U55%
in February 2016, Lower prices for nonfue] and fuel imports contributed 10 the June dedine. U5, export
pricis increased 0.3% in June, with higher nonagricultural prices more than offsetting decreasing prices
for agricutiural exports. (Souwce: Dunes of Labas Statintics]
Thi unemployment rate in Amefica increased to 400 in June 2008, The inérease was thought to be due
to the official number of unemployed rising by 499,000 and the official size of the labor force rising by
601,000, Thisindicates that many peeple who were previously not leeking for work began to look, and
Unemployméent Rate thud Bre aow being counted in the affieial viemployment aumber. A preliminary 213,000 net new jobe
where crgated in June 2018, about equal 1o the average 215000 in the first six months of 2018, In the first
hall of 2018, 1.20 million net new jobs wore created, the mest since 2015, The unemplayment rate in
Georgia was 4.1% in June 2018, down from 4.2% the previous manth,  [Source: US DOL, GOOL, AAR)
The labor force participation rate slightly increased to 62.9% in June 2018, The labor force participation
Partici rate for those of prime working age (25-54) was 82.0% in June, up from §1.8% the previous month,
sabcrRota pagion Fals {Sousnce: U5 B "'l.ib-ﬂr LiE T whlk, Fﬂ'ﬂ] Pl o s Posttegiie Pt Bt Sapaiias 4 the E500e of et wans o poe!
165 prors ofd whs L i d o flar wwh ]
The Leading E:mm:c]nde: for the U.5. Increased 0.5% in June 2018, ending at a reading of 109.5.
According to The Conference Board, “The widespread growth in leading indicators_does not SUgRest any
Leading Economic Index considerable growth slowdown in the short-térm,” (Source: Conference Board | Note: The LE was recently
i thi Lodscndlly SdoEled ndex 0o 2006 & 100) [ LIF & @ compontie of S0 erompames Sngaigions that Bogaiher creabe on
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In Moy 2018, housing s1ans were an annualized 1,350,000 wunits, up 5.0% from the priovious month, 20.3%
higher fram May 2017, and the most for any month since July 2007, The index of pending home sales
[sales that haven't closed yet but contracts have been signed) was 105.9 in May 2018, down 0.5% from
this privious month, Accerding to the National Adusociation of Realtors, “This vear's spring buying Sea0n
Howsing Starts will go down as one of unmet expectations. Realtors in most of the country continue to describe thilr
markets as highly competithne and fast mowing. but without encwgh new and existing imrentory for sale,
actidty has essentially stalled. With the cost of buying a home getting mofe expensive, it's clear the
summir manths will be 3 trog test for the howsing market, Oné encouraging sign has bédn the incréase in
new home construction to a 10urear high.” (Seurce: U5, DOC, National Asscoisticn of Reators)
New light vehicle sales were an annualized and seasonally adjusted 17.4 million in June 2018, up 3.2%
Trom the prevoss month, 5.4% higher fram Jene 3017, and tied for the highest level so far this year. Light
trck sales (phickups, minivans, and 5U0s) accounted for G8.0% of sales in June, and now typically outsell
cars by 500,000 or more units per month, (Source: AAR) [Eght wehicle sales second the sumber of domestialy produced
ity of corn, SURVL minl e, gnd Bghr pls tharon sokt, Bevoune seaner webiie soles ane o kange poet of censumer ptading ba the
e STores, phe o wr il s00es S C0 Deirile SREOnTiel Ty £ SO TR R iien drels el 0N the vt i
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